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	About the Project:                                               
Minimum Annual Donation                                       $1,000     
                    
Community Investment Tax Credit                              $500                                                
 
Federal Tax Deduction (35%)                                     $175    
 
Total Tax Savings                                                        $675
Situations vary. Consult your tax advisor. 35% tax bracket illustration 
 
 
  
	Title: Community Investment Tax Credits 
	total:  •   Individuals and businesses can participate. 
 •   Excess state tax credit is refundable. 
 •   Donors are eligible for federal charitable tax deductions.
 •   Tax credits are now available for 2014 and are  
      expected to be available for five more years.
 •   Credit will leverage over $1 million annually for projects
 •   Your contribution will support high-impact affordable 
      housing initiatives.
 
	How it Works: •   $110,000 in state Community Investment Tax Credits (CITC) were   
    awarded to the Island Housing Trust for 2014.
•   CITC provides a 50% tax credit for taxpayers who make a
    donation of $1,000 or more.
•   An additional federal tax deduction can help donors realize a
    total tax benefit of nearly 70 cents on the dollar. 
•  A total of $220,000 will fund Community Investment Plan initiatives.
	Where We Are: The Island Housing Trust's three year Community Investment Plan is centered around the following goals:
 •   Increasing public awareness and support for affordable housing   
       efforts and initiatives island-wide;
 •    Increasing the number of affordable homes from 60 to 100;
 •    Ensuring on-going stewardship of all current and future homes.
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